
 

 

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 
 
If you are in any doubt as to the course of action to be taken, you should consult your stockbroker, bank manager, solicitor, 
accountant or other professional advisers immediately.  
 
Bursa Malaysia Securities Berhad (“Bursa Securities”) has not perused the contents of this Circular in relation to the Proposed 
Amendments (as defined herein) prior to the issuance of this Circular as the said contents fall under the category of an exempt 
document pursuant to Practice Note 18 of the Main Market Listing Requirements of Bursa Securities. Bursa Securities takes no 
responsibility for the contents of this Circular, makes no representation as to its accuracy or completeness and expressly disclaims 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this Circular.  

 

  
 (Company No. 132493-D) 

(Incorporated in Malaysia under the Companies Act, 1965) 
 

CIRCULAR TO SHAREHOLDERS IN RELATION TO THE:- 
 
(I) PROPOSED DISPOSAL OF 40% EQUITY INTEREST HELD IN KONSORTIUM 

LEBUHRAYA UTARA-TIMUR (KL) SDN BHD TO EMPLOYEES PROVIDENT FUND 
BOARD FOR A TOTAL CASH CONSIDERATION OF RM1,130,000,000 (“PROPOSED 
DISPOSAL”);  

(II) PROPOSED SHARE SPLIT INVOLVING THE SUBDIVISION OF EVERY 2 EXISTING 
ORDINARY SHARES OF RM0.50 EACH INTO 5 ORDINARY SHARES OF RM0.20 EACH 
IN EKOVEST BERHAD (“EKOVEST”) (“SUBDIVIDED SHARES”) HELD ON AN 
ENTITLEMENT DATE TO BE DETERMINED AND ANNOUNCED LATER, RESULTING IN 
AN ENLARGED ISSUED AND PAID-UP SHARE CAPITAL OF EKOVEST OF A MAXIMUM 
OF RM488,827,920 COMPRISING A MAXIMUM OF 2,444,139,600 SUBDIVIDED SHARES 
(ASSUMING FULL EXERCISE OF THE OUTSTANDING WARRANTS 2014/2019 OF 
EKOVEST PRIOR TO THE ENTITLEMENT DATE) (“PROPOSED SHARE SPLIT”); AND 

(III) PROPOSED AMENDMENTS TO EKOVEST‟S MEMORANDUM OF ASSOCIATION TO 
FACILITATE THE IMPLEMENTATION OF THE PROPOSED SHARE SPLIT (“PROPOSED 
AMENDMENTS”) 
 

AND 
 

NOTICE OF EXTRAORDINARY GENERAL MEETING 
 

Principal Adviser 
 
 

 
 

 (Company No. 18417-M) 
(A Participating Organisation of 

Bursa Malaysia Securities Berhad) 
 

Financial Adviser 
 

 
 (Company No. 810705-K) 

(A licensed corporate finance advisory firm) 
 

Co Adviser 
 

 
 

 (Company No. 23742-V) 
(A Participating Organisation of 

Bursa Malaysia Securities Berhad) 
 

 

 

The Notice of Extraordinary General Meeting (“EGM”) of Ekovest which will be held at Grand Seasons Hotel, 72 Jalan 
Pahang, 53000 Kuala Lumpur on Thursday, 19 January 2017 at 3.00 p.m. or at any adjournment thereof is enclosed 
together with the Form of Proxy in this Circular. 
 
You are entitled to vote at the EGM. Should you be unable to attend the EGM, you are entitled to appoint a proxy to 
attend and vote on your behalf. You should complete and deposit the Form of Proxy at the registered office of the 
Company at Ground Floor, Wisma Ekovest, No. 118, Jalan Gombak, 53000 Kuala Lumpur, Malaysia no later than 48 
hours before the date and time fixed for the EGM or any adjournment thereof. The lodging of the Form of Proxy shall 
not preclude you from attending and voting in person at the EGM should you subsequently wish to do so. 
 
Last date and time for lodging the Form of Proxy :  Tuesday, 17 January 2017 at 3.00 p.m. 
Date and time of the EGM  : Thursday, 19 January 2017 at 3.00 p.m. 
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The Proposed Disposal entails the disposal by the Vendor of the Sale Shares to the 
Purchaser for a total cash consideration of RM1,130.0 million, which is payable in the 
following manner: 

(i) On the Completion Date, the Purchaser shall pay to the Vendor the 
Completion Sum; and

(ii) Within 7 Business Days following the receipt by the Purchaser of a copy of 
the CPC for DUKE Phase-2, the Purchaser shall pay to the Vendor the CPC 
Payment, of which the Exit Payment is to be deposited into the Designated 
Account and the Vendor shall retain the Exit Payment and all Accrued 
Income in accordance with the provisions as set out in Sections 2.4.6 and
2.4.7 of this Circular. 

In conjunction with the SSA, the SSA Parties have also agreed to enter into a 
Shareholders’ Agreement with the Company, in an agreed form as appended to the 
SSA, in respect of their investment in Kesturi, upon completion of the SSA. Please 
refer to Sections 2.3 and 2.4 of this Circular for the salient terms of the SSA and 
Shareholders’ Agreement respectively.

The corporate structure of Kesturi before and after the completion of the Proposed 
Disposal is depicted as follows: 

2.1.1 Background information of the Vendor  

Nuzen was incorporated in Malaysia under the Act on 24 June 1999 as a 
private limited company.  

The principal activity of Nuzen is investment holding. Nuzen has a wholly-
owned subsidiary, namely Kesturi. Kesturi is the concession holder of the 
DUKE.  

As at the LPD, Nuzen has an authorised share capital of RM50,008,500 
comprising 5,000,000 ordinary shares of RM1.00 each, and 45,008,500 
Nuzen RPS, all of which are fully issued and paid up.  

Based on the latest consolidated audited financial statements of Nuzen for 
the FYE 30 June 2016, the Vendor’s NA is RM211.2 million with net losses 
for the year of RM3.0 million.  

The directors of Nuzen are DH, TSDLKH, DSLKC, CSK, ZS and AN. 
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