
RHB Investment Bank Berhad



i



ii



iii



iv



v



1



2



3



4



5



6



7



8



9



10



11



12



13 

The closing transacted market prices of PLS Shares for the past 24 months up to and 
including LPD are shown in the chart below: 
 

   
 
(Source: Bloomberg) 

 
(ii) PLS Warrants  
 

The highest and lowest closing market prices of PLS Warrants for each month and the 
closing market prices of PLS Warrants as at the end of each month, as traded on the 
Main Market of Bursa Securities, for the six (6) months prior to the beginning of the 
Offer Period up to LPD are as follows: 

 

Month Highest Lowest 

Closing price 
on the last 

Market Day of 
the month 

 (RM) (RM) (RM) 
    
2020    
March 0.1300 0.0600 0.0700 
April 0.1100 0.0700 0.1000 
May 0.1500 0.1000 0.1100 
June 0.1600 0.1100 0.1200 
July 0.1600 0.1100 0.1200 
August 0.1900 0.1150 0.1600 
September  0.2700 0.1600 0.1600 
October  0.2550 0.1800 0.2450 
November (up to LPD) 0.3550 0.2550 0.3550 
    

 
(Source: Bloomberg) 
 
During the six (6) months prior to the beginning of the Offer Period and up to LPD: 
 
(a) the highest closing price of PLS Warrants was RM0.3550, which was 

transacted on 16 November 2020; and 
 
(b) the lowest closing price of PLS Warrants was RM0.0600, which was transacted 

on 19 March 2020. 
 

  

Share Offer Price = RM0.95 
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The closing transacted market prices of PLS Warrants since they were listed on 6 March 
2020 up to and including LPD are shown in the chart below: 
 

  
 
(Source: Bloomberg) 
 

6.2 Premium over/discount to market prices  
 

(i) PLS Shares  
 
The Share Offer Price represents a premium over the following market prices of PLS 
Shares: 
 

 Price Premium  
 (RM) (RM) (%) 
    
Prior to the signing of the SPAs:    
(a) Last trading price as at LTD1 0.8400 0.1100 13.10 
(b) Up to and including LTD1:    

 Five (5)-day VWAP  0.8374 0.1126 13.45 
 One (1)-month VWAP  0.8183 0.1317 16.09 
 Three (3)-month VWAP  0.7445 0.2055 27.60 
 Six (6)-month VWAP  0.6766 0.2734 40.41 

    
Prior to the serving of the Notice:    
(a) Last trading price as at LTD2 0.8550 0.0950 11.11 
(b) Up to and including LTD2:    

 Five (5)-day VWAP  0.8634 0.0866 10.03 
 One (1)-month VWAP  0.8995 0.0505 5.61 
 Three (3)-month VWAP  0.8541 0.0959 11.23 
 Six (6)-month VWAP  0.7932 0.1568 19.77 

Prior to the Posting Date:    
(a) Last trading price as at LPD  0.9500 - - 
(b) Five (5)-day VWAP up to and including LPD  0.9461 0.0039 0.41 

    
 
(Source: Bloomberg) 

  

Warrant Offer Price = RM0.15 
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